
 
 

PRESS RELEASE 
 

UniCredito Immobiliare Uno 
 

The Semiannual Report as of June 30th, 2014, has been approved 
 

The Net Asset Value: Euro 446,486,633 
 

The Fund’s value per unit: Euro 2,790.541 
 

Increase in value per unit from the start-date of the Fund: 52.1% 
 
 

Rome, July 30th, 2014 – The Board of Directors of Torre SGR S.p.A. has approved today the 
Semiannual Report of the “UniCredito Immobiliare Uno” Real Estate Fund (the “Fund” or 
“UIU”) for the period as of June 30th, 2014.  
 
The Net Asset Value (the “NAV”) of the Fund is equal to Euro 446,486,633 (compared to 
Euro 460,621,547 as of December 31st, 2013). The decrease of NAV compared as of December 
31st, 2013, equal to Euro 14,134,914, is largely justified by the reimbursement pro-quota, 
made in March 2014, for an amount equal to Euro 10ml (Euro 62.50 pro-quota), and also by 
the semiannual results, equal to Euro 4,134,914. 
 
The value per unit as of June 30th, 2014, is equal to Euro 2,790.541 (compared to Euro 
2,878.885 as of December 31st, 2013).  
 
From December 10th, 1999, start-date of the Fund, to June 30th, 2014, the NAV increased by 
Euro 46,486,633, from Euro 400,000,000 to Euro 446,486,633. The value per unit increased 
from Euro 2,500.000 to Euro 2,790.541, equal to an increase of 11.6%; whereas the 
distribution of dividends and the reimbursements pro-quota made to date for a total Euro 
1,012.34 per unit, representing 40.5% of the initial invested capital, the total increase in 
value achieved was equal to 52.1%.  
 
As of June 30th, 2014, the stock market value was equal to Euro 1,822.00, with a markdown 
equal to 34.7% with respect to the accounting value. 
 
As of June 30th, 2014, the Fund owns the following real estate assets in its portfolio:  
A multi-functional complex located in Via Boncompagni 71h, Rome;  
A production complex and office building complex located in Stezzano (Bergamo);  
No. 6 properties used as supermarket located respectively in Milan, Verona, Trieste (2 
premises), Pordenone and Perugia;  
A residential building located in Via Leone Dehon, Rome;  
A shopping centre located in Piedimonte San Germano, Frosinone;  
A shopping centre located in Via Narni 99, Terni;  
Residual individual portions of the building located in Via Larga 23, Milan. 
 
In addition, the Fund holds through a 100% participation - of which 41.1% directly and 58.9% 
through the company Stremmata SpA - in Comparto A Milan Prime Offices of Torre Re Fund II 
(the "Sub-fund MPO"), the following properties: 
 An office complex located in Via Sarca 222, Milan; 
 A multipurpose complex in Via Monte Rosa 91, Milan. 
 
 
 
 



 
 
The Fund also owns two wholly owned investments in Italian real estate companies:  
Stremmata S.p.A. (owner of n. 358 Sub-Fund MPO units); 
Emporikon S.r.l. (tenant of the shopping centre located in Piedimonte San Germano, 
Frosinone). 
 
The market value of the Fund’s real estate assets, according to the appraisal of the 
Independent Expert as of June 30th, 2014, amounts to Euro 255,744,000, therefore the value 
of the participations in real estate companies amounted to Euro 86,136,000. The value of the 
units owned by UIU in Sub-fund MPO amounts to Euro 65,568,487. 
 
The available cash and the investments in short-term financial instruments, as of June 30th, 
2014, are equal to Euro 39,442,801 (compared to Euro 49,306,175 as of December 31st, 
2013). 
  
As of June 30th, 2014, the Fund does not have loans. 
 
In the Semiannual Report are described the most relevant events occurred during the period 
and those occurred after June 30th, 2014. In particular, it highlights the extension of the term 
of the Fund and the voluntary public tender offer to purchase the unit of the Fund.  
 
The Semiannual Report is available on the website of Torre www.torresgr.com and of the 
Italian Stock Exchange. 
 
 
 
For further information please contact 
Carlo Dottarelli  
Investor Relator  
Tel: 06.4797.2353  
Mail: uiu.investors@torresgr.com  
 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 



 

 

 

 

 

 

 

 

 

 

 

 


